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CAUTIONARY STATEMENT A

Someof the statementsin this presentation,other than statementsof historicalfact, are & ¥ 2 NJadkiNg& (i | ( S Vasdyéré Basedon the opinionsand estimatesof managementas of the date suchstatementsare made and are
necessariljpasedon estimatesand assumptionghat are inherently subjectto knownand unknownrisks,uncertaintiesand other factorsthat may causeactualresults,level of activity, performanceor achievementof FaradayCopperCorp
04 Cl MIZRILE BE | NIoRd @K 2 Y LI 6 de& materially different from those expressedor implied by such forward-looking statements Forwardlooking statementsand information may be identified by suchterms as
Gl yiArOaadb i AEisSNGg Sk & & ML $ayBELISO s8éenx d © 2 dnf aRsé2 dzAltRatighFaradayCopperbelievesthe expectationsexpressedn suchforward-lookingstatementsare basedon reasonableassumptions,
suchstatementsshouldnot be in any way construedas guaranteesof future performanceand actualresultsor developmentsmay differ materially. Accordingly readersshouldnot placeundue relianceon forward-looking statementsor
information. TheCompanydoesnot undertaketo update anyforward-lookingstatementsor information exceptasmaybe required by applicablesecuritieslaws

Factorsthat could causeactualresultsto differ materially from those in forward-looking statementsinclude without limitation: market pricesfor metals the conclusionsof detailed feasibility and technicalanalyseslower than expected
gradesand quantitiesof resourcesreceiptof regulatoryapproval miningratesandrecoveryrates significantcapitalrequirements price volatility in the spotand forward marketsfor commaodities fluctuationsin ratesof exchangetaxation

controls,regulationsand political or economicdevelopmentsn the countriesin which Faradaydoesor may carry on businessthe speculativenature of mineralexplorationand development,competition; lossof key employeesrisingcosts
of labour, supplies fuel and equipment actualresultsof current explorationor reclamationactivities accidents labour disputes defectivetitle to mineralclaimsor property or contestsover claimsto mineral properties unexpecteddelays
andcostsinherentto consultingand accommodatingights of Indigenouspeoplesand other groups risks,uncertaintiesand unanticipateddelaysassociatedvith obtainingand maintainingnecessaryicenses permitsand authorizationsand
complyingwith permitting requirements,includingthoseassociatedvith the CopperCreekproperty; anduncertaintieswith respectto anyfuture acquisitionsy FaradayIn addition, there arerisksand hazardsassociatedvith the businesof

mineral exploration,developmentand mining, includingenvironmentaleventsand hazards,ndustrial accidents,unusualor unexpectedformations, pressurescaveins, flooding and the risk of inadequateinsuranceor inability to obtain
insuranceto covertheserisksaswell asd w /C& 10 GirkiNdedin C I NJ- RiscldsQrédocumentsfiled on and availableat www.sedarplusca

Themetricspresentedin this presentationare basedon a PEAthat includesan economicanalysisof the potential viability of Mineral ResourcesMineral Resourceshat are not Mineral Reserveslo not havedemonstratedeconomicviability.
ThisPEAis preliminaryin nature, includesinferred Mineral Resourceshat are consideredtoo speculativegeologicallyto havethe economicconsiderationsappliedto them that would enablethem to be categorizedasMineral Reservesand
there is no certaintythe PEAwill be realized

Thispresentationmakesreferenceto certainnon-IFRSneasuresncludingproductioncashcostsand all-in sustainingcostsé & ! L Thésémeasuresare not recognizedunder IFRSdo not havea standardizedneaningprescribedby IFR%nd
therefore maynot be comparableto similarmeasuregpresentedby other issuers however,Faradaybelievesthat thesemeasuresare usefulto assistreadersin evaluatingthe total costsof producingcopperfrom their operations Whilethere
is no standardizedmeaningacrosshe industryfor this measure the Companydefinesproductioncashcostsasbasedon the direct operatingcosts,includingmining, processingand G&A offsite chargesnet of by-productcredits By-product
creditsare calculatedusingcommodityprices $13.00 per pound of molybdenumand $20.00 per ounceof silver. AISCis the sumof the productioncashcosts,sustainingcapitalexpendituresandroyalties

Thispresentationdoesnot constitutean offer to sellor a solicitationof an offer to buy anysecuritiesin anyjurisdictionto any personto whomit is unlawfulto makesuchan offer or solicitationin suchjurisdiction Thispresentationisnot, and
under no circumstancess to be construedas,a prospectusan offering memorandum,an advertisementor a public offering of securitiesin FaradayCopperin Canadathe United Statesor any other jurisdiction No securitiescommissionor
similarauthority in Canadaor in the United Stateshasreviewedor in anyway passeduponthis presentation,andanyrepresentationto the contraryis anoffence

All of the forward-lookingstatementscontainedin this presentationare qualified by these cautionarystatements FaradayCopperdoesnot intend, and doesnot assumeany obligation,to updatetheseforward-lookingstatements,exceptas
required under applicablesecuritieslegislation Formore information on FaradayCopper readersshouldrefer to www.sedarpluscafor the Faraday 2 LJLJ8ing&With the Canadiarsecuritiesregulatoryauthorities

Technicainformation in this presentationhasbeenreviewedand approvedby ThomasBissig,Professionalzeologist,VPExplorationof the Companyand ZachAllwright, ProfessionaEngineer VP Projectsand Evaluationsof the Company,
bothad v dz tt ASINE&BEEfned under National Instrument43-101 - Standardsof Disclosurefor Mineral Projectsd & #31101¢ .(Both have verified the data containedherein (where possible)which includeda review of the sampling
analyticalandtest methodsunderlyingthe data,information and opinionsdisclosecdherein

Allamountsarein U.S dollarsunlessotherwisestated
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INVESTMENT HIGHLIGHTS AN

Advancing One of the Largest Copper Projects in the U.S.

/7 Highlights: -~ Catalysts:
V Copper Creek is a significant and V Significantly expanded drilling capabilities
growing CdMo-Ag resourcan Arizona on federal land with a recently approved
with 4.2 billion pounds of Measured and Exploration Plan of Operations

Inciggted CEERERESOUCES A 40,000metresof drilling commenced in

September 202%underpinned by strong

V Well-fundedwith a C$49 million . . _
exploration upside, focused on:

financing in July 2025 A
A Nearsurface mineralization

V Current U.S. Administration is highly A Oxide resource growth

supportive of domestic mining projects A New discoveries
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CORPORATE OVERVIEW

Analyst Coverage

BMO 9 Rene Cartier
C(J/Sanaccora Dalton Baretto
E Securities Derick Ma
Ventum Max Myers

Financial Overview

C$%06.1M Market Capitalization
Ch45.9M Cash & Equivalentsept3o, 2025)
252.9M Shares Outstanding

11.2 M Options

9.5M Warrants

8.3 M Restricted Share Units

Options, Warrants, and Restricted Share Units ds$af13, 2025.Each warrant entitles the holder to purchase one common share at an exercise price of C$0.60 at any tifeptpo?6.

A\

Ownership

Institutions: 34%
Strategic Shareholders: 19%
Lundin Family Trust: 15%

/

Insiders: 2%

Other: 30%

FDY Share Price (C$) and Volume
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Notes: Market capitalization and price chart as\aiv 13 2025. Ownership as dul29, 2025, based on publicly available information and participation in Company financings. Shares Outstanding,
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LOCATED IN ARIZONA COPPER COUNTRY
Arizona Produced ~70% of U.S. Copper in 2024 (USGS)

A 100% ownershipf the Copper Creek
project

A Excellent infrastructurewith access to road,
rail and power and a skilled workforce

A Adjacent to San Manuel / Kalamazoo mine
and ~40km to the Hayden Smelter
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COPPER CREEK: A HISTORICAL MINING DISTRICT A

A SmallaOF £ S YAYAY3 &G NISR Ay (KS mycKNBIBRDMK (KSS . o dzBn 03 NR
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A Nearly 100 historical mining locations have been identified on the project to date

A Predisturbed land is potentially advantageous for future permitting
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GEOLOGY AND MINERALIZATION A\

High -Grade Breccias Support Near -Surface Resource Growth

A Breccias offer the potential fdrigh-grade copper
mineralizationthat is amenable to open pit mining
and are often visible at surface

A Over 320 breccias identified across the property
A Less than 15% have had a drill hole or more

A Hundreds of breccias remain to be tested

Select Open Pit Grade Distribution CUE4 %
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GEOLOGY AND MINERALIZATION

Porphyry Style Mineralization

A Porphyry systems at Keel and American Eagle underpin the undergrou
resource and have the potential to provide a long rriife

A Both systems remain open laterally and at depth

A Potential to discover new porphyry systems below known breccias

where drilling is limited

LOOKING NORTHEAST
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Aldyinkle
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Prince  Q|d
Reliable
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! Potential :
|
1
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Note: Theimagesabovereflect conceptualopen pit shellsconstrainedwith RPEERt CuE{ cut-off gradesof 0.13%for oxide material, 0.14%for transitionalmaterial,and 0.13%
for sulphidematerial Undergroundfootprints constrainedwith RPEERre stated ascontainedwithin estimationdomainsabove0.31% CuE§ cut-off grades Thesewere utilized
asthe resourceconstrainingvolumesin the 2023MREdisclosedn a newsreleasedated May 3, 2023 Thepotential gradeand scaleof the openpit andundergroundinventoryis
conceptualin nature. Therehasbeeninsufficienttechnicalanalysido define the openpit andundergroundinventory aseconomicallyiableinventory or mineablereserve

I Potential :
i

Underground

e 1,100 m
below surface

A\
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PHASE IV DRILL PROGRAM: OBJECTIVES

Growing the Resource and Maximizing Economic Potential

A Phase IV commenced in September 2025y

A 20,000m for the American Eagle are

A 10,000mfor oxide resource growth
A 10,000mfor new discoveries
A Strong exploration potential:
A Hundreds of untested breccias
A Potential for new porphyrgentres

A Multiple geophysical and
geochemical anomalies

A Targeting is ongoing:
A Geological mapping
A Geochemical sampling

A Geophysical data interpretation

A\
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DRILLING ON FEDERAL LAND

Significant increase in drilling
capabilities on federal lands:

A In May 2024, 9 drill pads weref’s.
approved in the American
Eagle area

A In June 2025, 67 drill pads
were approved through an
Exploration Plan of
Operations:

A 48 pads in or near the
American Eagle area

A 10 pads in or near other
existing resource areas

A 9 pads that enable
drilling untested targets

© 2025 Approved Drill Pad

W 2024 Approved Drill Pad
[ Laramide Breccia

| || Laramide Porphyry

t = 1 2023 Resource Open Pit Shell
I ! American Eagle Area
Federal Land

Inset Map Legend
[1 company Mineral Claim Boundary
B Patented Claims
[0 Private Land; Federal Mineral
State Prospecting Permits
State Land; Federal Mineral
Federal Land
Private Land Under Company Control
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DRILLING AT THE AMERICAN EAGLE AREA

A Phase Il intersected significant nea
surface mineralization from 9
available pads:

A Multiple breccia discoveries,
Including highgrade Banjo
breccia

A Drilling was restricted due to the

number of available pads
A Phase IV has 20,000 m planned in

the American Eagle area focused on:

A Numerous untested breccias an
porphyry vein zones

A Areas of low drilling density

A Nearsurface mineralization
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AMERICAN EAGLE AREA: PHASE Ill HIGHLIGHTS

Phase Il Drilling Focus:

154.29 m at 0.26% Cu, |
1.07 g/t Ag, from 302.54 m
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Constraining Shapes
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Topography
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OXIDE POTENTIAL: EARLY CASH -FLOW OPPORTUNITY |A

A 10,000 m planned foexpanding the oxide
resource

A Potential to significantly increase oxide
resource and support U.S. domestic cathode
production

4 ok 1 b ’ :
Globe breccia Vein zone and breccia, Vein zone, west of
west of Copper Prince American Eagle

Note: Copperoxidedetectedat surfaceincludesobservationsof copperoxide mineralsand copperconcentrations
above1000ppm on iron oxidemineralsin grabsamplesmeasuredby a portable X-ray fluorescencedevice

| 221 2023 Resource Open Pit Shell

——— i —— -

Legend @

Copper Oxide Detected At
Surface

Oxide M&I Mineral Resource
(20.1% Copper)

T 22 American Eagle Area

Green dots indicate
oxide mineralization
potential

faradaycopper.com | page 13



UNDERGROUND OPPORTUNITIES

A\

Keel

A Contains a higlgrade core that has
the highest drilling density

American Eagle

A Contains higkgrade cores that are
limited due to lower drilling density

A Potential to expand and further
define the existing higlgrade cores

Both systems remain open laterally
and at depth

Legend

Plan View of 2023 Resource Grade
Distribution
at 700 metres below surface
(450 m above sea level)

° Drill Hole

|:> Resource Expansion Potential

Wide drill
spacing

CuEq Grade
(%)

® >0.70
0.50
0.40

250 metres 0.31
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POTENTIAL FOR NEW DISCOVERIES A

Growth Opportunities in an Underexplored District

Thirty-one prospective targets identifiedincluding:

A Sunrise Trendintense alteration and several untested breccia in th
area, geochemistry suggests copper mineralization with elevated
gold potential

A Bunker Hill:Potential porphyry centre ~800 m south of American
Eagle supported by geophysical data, geological mapping and
reconnaissance drilling

A SycamoreHydrothermal breccia and porphyry eastward along strik. >
from American Eagle with copper oxide visible at surface iy

A Palomino:Copper mineralized breccia and adjacent vein zone in tHgie
northern part of the property with very limited historical explorations:

A Dark CanyonWidespread and intense sericitic alteration affecting #
breccias and porphyries west of Old Reliable with very limited
historical drilling
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FARADAY COPPER: WHY INVEST? A\

Large Resource Well-Funded Significant Upside
Copper Creek is one of the largest Completed a C$49M financing in Commenced the largest drill program
undeveloped copper projects in July 2025 with strong shareholder ever on the property targeting near
the U.S. and benefits from a support surface mineralization, oxide
supportive administration resource growth and discovery
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LEADERSHIP

Experienced Team Who Knows Great Projects

Management

Paul Harbidge
President, CEO & Director

Prev: President &
CEO of GT Gold,
acquired by Newmont,
former SVP
Exploration at
Goldcorp and
General Manager
Exploration at
Randgold Resources;
Currently Director of
Japan Gold

Graham Richardson
Chief Financial Officer
Prev: Goldcorp / Newmont

Zach Allwright
VP Projects & Evaluations
Prev: Mining Plus Consulting

Angela Johnson
VP Corp Dev. & Sustainability
Prev: SSR Mining, Calibre Mining

Yy

Dr. Thomas Bissig
VP Exploration
Prev: Goldcorp / Newmont

=l

=\
Aaron Cohn

VP & Country Manager, USA
Prev: Ma 6 a d\ewmont

\

Stacey Pavlova
VP Investor Relations
Prev: SSR Mining

Independent Directors

Russell Ball
Chair

Prev: CEO,
Calibre Mining;
CFO, Goldcorp;
CFO, Newmont;
Currently Director
of lvanhoe Electric
and Southern
Silver Exploration

=y
Audra Walsh

Prev: CEO, Minas de
Aguas Tenidas (MATSA)

Randy Engel
Prev: EVP, Strategic
Development, Newmont

Katherine Arnold

Prev: Director, Environment,

Hudbay

A\

Robert Doyle
Prev: CFO, Pan
American Silver

-
Arndt Brettschneider

Currently VP Operations &
Projects, NGEX Minerals

Alan Wilson
Prev: International Exploration
Manager, Antofagasta
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BUILDING MOMENTUM AT COPPER CREEK A\

Delivering on Our Strategy

President and CEO Paul Harbidge appointed, assembled a new

Sept 2021 management team to retart technical work

May 2022  Completed C$20 million private placement
Jul 2022 aAyYSNIYtf wSaz2dz2NOS 9aildAYlIrdS odaw
Nov 2022 Commenced trading omSX

Jan 2023 Intersected massiveulphidebelow Copper Prince breccia
Feb 2023 Completed C$40 million bought deal financing

Mar 2023 Completed strategic land consolidation

May 2023 Preliminary Economic Assessment and Updated MRE

Jan 2024 Discovered Area 51 neaurface mineralization

Feb 2024 Confirmed coarse grind opportunity from metallurgical program

May 2024  Completed C$23 million bought deal financing

Aug 2024 Discovered Banjo breccia neaurface mineralization

Feb 2025 Updated metallurgical program

May 2025 Discovered blind Winchester breccia nesurface mineralization

Jun 2025 Exploration Plan of Operations Approved
Jul 2025 Completed C$49 million financing

Sept 2025 Commenced 40,000 m drill program




COPPER CREEK LAND PACKAGE

25

Kilometers

Legend

D Mineral Claims Boundary
B ratented Claims
Private Land Under Company Control

- [ Private Surface; Federal Mineral

State Prospecting Permits
State Surface; Federal Mineral
Federal Surface; Federal Mineral
[ — | Grazing Lease Boundary
— Watercourse
Paved Road
=== ATV Trail
===: 4WD Trail
— = Electric Power Transmission Lines
=== Railway Line
Highway

A\

A ~78 kn? property offers optionality
for infrastructure placement

A Mineral claims include patented
claims, unpatented claims and
state prospecting permits

A Private land parcel across San
Pedro corridor connecting with
BHP land package

A Ranch includes ~26,000 acres of

surface rights through active
grazing leases
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ENVIRONMENTAL & STAKEHOLDER ENGAGEMENT A

Data Collection and QOutreach

X

ENVIRONMENT ®

/ \
Baseline environmental monitoring ®-®
systems in place for data collection to
support permitting process

A Hydrology studies, water sampling and
elevation measurements

A Air quality monitoring and
meteorological station

A Flora and fauna studies

A Archaeological and cultural surveys

STAKEHOLDER ENGAGEMENT

Commitment to open dialogue and
support for the local economy and social
programs

A Annual community meetings and
supportinglocal organizations

A Outreach, meetings and site visits with
I NAT 2yl Qa bl GAGBS 1 YSN

A Proactive engagement with key
regulators
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METALLURGICAL PERFORMANCE OVERVIEW A\

Unlocking Significant Upside with Metallurgical Testing

Coarse Grind Optimization  Additional Benefits

: . Bornite
+95% copper +30% copper grade in a b :

sulphiderecovery clean concentrate Chalcocite

ol ahalcopyrite

20 mm

Polished massivseulphidecore from the Copper Prince breccia

Grind energy Oxide recovery improved e e gr v ZANERECH

significantly reduced significantly

Processing scalability anc Molybdenum, silver and
operating cost reduction gold by-products | ‘ 7
Note: Comparisons on this slide are relative to the PEA baseRefsgences to coppaulphiderecovery pertains to recovery of copper in the rougher Polished section photograph of Childs Aldwinkle mineralization

O2yOSY UGN iSd C2NJ FdzZNIKSNJ RSGFAt A NBFSNI (2 GKS / 2 YL gfoyat are/aBadable iNBt S &S RIFGSR CSONHzZ NBE HnX HAaHpd® ! RRAGAZY
news releases dated OctoberZ)23and May 7, 2024.
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PEA: HIGHLIGHTS

Based on 2023 MRE and 30,000 tpd Mill Throughput Scenario

Lifeof-Mine A Annual
51,100tpa rayabicuegeroduction

KEY FINANCIAL DATA

3.4BIb

Life-of-Mine Payable
CuEd Production

ANTICIPATED PRODUCTION PROFILE

4.2 Blb

A\

Measured and Indicated
Copper Mineral Resourée

Post-tax NPV 74, $713 million
Post-tax IRR 15.6%
Post-tax Payback Period 4.1 years
Post-tax NPV 4, / Initial Capital Ratio 0.9:1
Initial Capital $798 million
Sustaining and Expansion Capital $1,689 million
Closure and Reclamation $170 million

Metal Prices

$3.80/Ib Cu, $13.00/Ib Mo,
$20/0z Ag

Mine Life © 32 years
Tonnes Milled ¢ 10.8 Mtpa / 30,000 tpd
Open Pit Strip Ratio (waste:ore) 1.2:1
Copper Recovery (sulphide) 94.4%
Average Annual Payable Production ¢

Copper 106 Mlbs
Molybdenum 1.4 Mlbs
Silver 324.6 Koz
CuEq 2 51.1 Kt
Life -of-Mine Costs (by product) 3

LOM Production Cash Costs $1.67/Ib Cu
LOM All-in Sustaining Costs $1.85/Ib Cu

Note: Fornumericreferencesseethe Endnotesslide

a) TheMineral ResourceéEstimatewaspublishedin a newsreleasedated May 3, 2023 Forthe completeMREtablesandrelated notesrefer to the relevantslidesat the end of this presentation

b) Mine life includesactivemining (Yearl ¢ 29) andfinal processingf stockpileg(Year30¢ 32)
c) Tonneanilled are exclusiveof oxideandrepresentthe averageoverthe 32-yearlife of mine.
d) Averageannualproductionconsiderghe period of activeminingduring Yearsl - 29, Year30¢ 32includesprocessingf stockpilesonly.

e) Basedon payabilityin concentrateof 96.5% 95%and 98.5%for copper,silver,and molybdenum respectively Coppercathodepayabilityof 98%is applied
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COPPER CREEK: MINERAL RESOURCES (2023) A

Grade Contained Metal

Category Tonnes (Mt) Cu Mo Ag CuEqg!? Cu Mo Ag CuEq!?

(%) (%) (a/t) (%) (Mlbs) (MIbs) (Moz) (Mlbs)
Open Pit (OP)
Measured 67.2 0.48 0.008 1.2 0.51 710.5 12.5 2.6 751.1
Indicated 59.9 0.31 0.008 0.6 0.33 412.9 10.1 1.1 440.5
M&I 127.1 0.40 0.008 0.9 0.43 1,123.4 22.6 3.8 1,191.6
Inferred 48.1 0.28 0.006 0.5 0.30 298.4 6.4 0.7 316.0
Underground (UG)
Measured 34.5 0.47 0.011 1.6 0.51 359.8 8.0 1.7 388.0
Indicated 260.3 0.47 0.008 1.2 0.50 2,720.6 43.9 10.0 2,876.8
M&I 294.8 0.47 0.008 1.2 0.50 3,080.4 52.0 11.8 3,264.8
Inferred 35.5 0.42 0.009 0.8 0.45 329.7 7.1 0.9 353.0
Total (OP + UG)
Measured 101.6 0.48 0.009 1.3 0.51 1,070.3 20.5 4.4 1,139.1
Indicated 320.2 0.44 0.008 1.1 0.47 3,133.5 54.0 11.2 3,317.3
M&l 421.9 0.45 0.008 1.1 0.48 4,203.8 74.6 15.5 4,456.4
Inferred 83.6 0.34 0.007 0.6 0.36 628.2 13.4 1.7 669.0
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COPPER CREEK: NOTES TO MINERAL RESOURCES A

A CuEqCopperequivalent g/t: Gramsper tonne; MIb: Million pounds Moz Million troy ounces Mt: Million tonnes

A Themineralresourcesn this estimatewere preparedin accordancewith the Canadiarinstitute of Mining, Metallurgyand Petroleum(CIM)Standardson Mineral Resourcesind Reserves,
Definitionsand GuidelineqCIM,2014) preparedby the CIMStandingCommitteeon ReserveéDefinitionsandadoptedby CIMCouncil

A Pit shell constrainedresourceswith RPEERre stated as containedwithin estimation domainsdefined by the following cut-off grades 0.13% CuEgqfor oxide material, 0.14% CuEgfor
transitionalmaterial,and 0.13% CuEdfor sulphidematerial Pit shellsare basedon an assumedcopperprice of $3.80/Ib, assumednolybdenumprice of $13.00/Ib, assumedksilver price of
$20.00/troy ounce(oz),andoverallslopeangleof 47 degreeshasedon preliminarygeotechnicablata. Operatingcostassumptionsncludeopenpit miningcostof $2.25/t, processingostof
$7.60/t for millingtransitionaland sulphidematerial, $4.56/t for oxide processinggeneralandadministratived @& o©ostsof $1.00/t, andtreatment chargesandrefiningchargesd TCRE 0
andfreight costsdependenton productand materialtype.

A Undergroundconstrainedresourceswith RPEERre stated as containedwithin estimationdomainsabove0.31% CuEccut-off grade. Undergroundbulk mining footprints are basedon an
assumedcopperprice of $3.80/1b, assumedmolybdenumprice of $13.00/Ib, assumedsilverprice of $20.00/0z, undergroundminingcostof $7.30/t, processingostof $7.60/t, G&Acostsof
$1.00/t, and TCR@ndfreight costsof $6.50/t . Cavefootprint optimizationwascompletedin Geovia'§ootprintFindersoftwareandapplieda 700m maximumheightof draw.

A Averagebulk density assignedby domainis as follows: 2.47 gramsper cubic centimetre (g/cm3) for all nearsurfacebreccias,2.60 g/cm3 for the deeper Mammoth and Keelbreccias,
porphyrymineralisationandall other areasoutsideof breccias

A Preliminaryariablemetallurgicakrecoveryby metal and domainare consideredor CuEcpsfollows. copperrecoveryof 92% 85% and60%within sulphide transitional,and oxidematerial,
respectively molybdenumrecoveryof 78% and 68% for sulphide and transitional material, respectively and silver recovery of 50% and 40% for sulphide and transitional material,
respectively

A Mineral Resourc§ MRE)copperequivalent(CuE( valuesare calculatedusingcommoditytype and price, consideringhe relevantpreliminaryrecoveryrate basedon domain Forexample,
sulphideCuEg- [(Cugrade/L00* 0.92 Curecovery* 2,204.62* $3.80) + (Mo grade/100* 0.78 Mo recovery* 2,204.62* $13.00) + (Aggrade* 0.50 Agrecovery* $20.00/31.10348]/(0.92
Curecovery* 2,204.62* $3.80) * 100.

A PreliminaryEconomicAssessmenfPEAxopperequivalent(CuE valuesare calculatedusingcommaoditytype and price, consideringthe relevantrecoveryrate basedon domain,applied
usinga regressionformula as a function of grade Recoveryregressionformulasare basedon the outcomesof the 2023 metallurgicaltest work and associatedecoveryguidance Metal
pricesusedin the calculationinclude$3.80/Ib copper,$13.00/Ib molybdenum $20.00/0z silver.

A Mineral resourcesare not mineral reservesand do not have demonstratedeconomicviability. Thereis no certainty that all or any part of the mineral resourceswill be convertedinto

mineralreservesin the future. Theestimateof mineralresourcesnay be materiallyaffectedby environmentalpermitting, legal,title, taxation, sociepolitical, marketing,or other relevant
issues

A Allquantitiesare roundedto the appropriatenumberof significantfigures consequentlysumsmaynot add up dueto rounding
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ENDNOTES AN

1.  Mineral ResourceEstimated & a wc@ppér equivalentvaluesare calculatedusingcommodity type and price, consideringthe relevant preliminary recoveryrate basedon domain For
example, sulphide CuEq= [(Cu grade/100 * 0.92 Curecovery* 2,204.62 * $3.80) + (Mo grade/100 * 0.78 Mo recovery* 2,204.62 * $13.00) + (Ag grade * 0.50 Ag recovery*
$20.00/31.10348]/(0.92 Curecovery* 2,204.62* $3.80) * 100.

2. PreliminaryEconomicAssessmend a t Tbppebequivalentd QUEEG Wvaluesare calculatedusingcommodity type and price, consideringthe relevant recoveryrate basedon domain,
appliedusinga regressiorformula asa function of grade Recoveryegressiorformulasare basedon the outcomesof the 2023 metallurgicaltest work and associatedecoveryguidance
Metal pricesusedin the calculationinclude$3.80/1b copper,$13.00/lb molybdenum $20.00/0z silver.

3.  Productioncashcostsand all-in sustainingcashcosts,net of by-product credits, per pound of copperor CuEaare non-IFRSinancialperformancemeasureswith no standardizeddefinition
under IFRSThe Companybelievesthese metrics are useful performanceindicatorsbasedon industry standardsand disclosuresProductioncashcostsare basedon the direct operating
costs,includingmining, processingand G&A offsite chargesnet of by-product credits By-product creditsare calculatedusingcommodity prices $13.00 per pound of molybdenum,and
$20.00 per ounceof silver. Sustainingashcostsincludesustainingcapitalexpendituresandroyalties

SamplingMethodology, Chainof Custody,Quality Controland Quality Assurance

All samplingwasconductedunderthe supervisiorof the Company'geologistsaandthe chainof custodyfrom CopperCreekio the independentsamplepreparationfacility, ALS_aboratories
in Tucson AZ,was continuouslymonitored. The sampleswere taken as¥z core, over 2 m core length. Samplesvere crushed,pulverizedand samplepulpswere analyzedusingindustry
standardanalyticalmethodsincludinga 4-AcidICRMS multielementpackageand an ICRAESmethod for high-gradecoppersamples Goldwasanalyzedon a 30 g aliquot by fire assaywith
an ICRAESinish. A certified referencesamplewasinsertedevery20th sample Coarseblankswere insertedevery20th sample Approximately5% of the core sampleswere cut into Ycore
and submitted asfield duplicates Ontop of internal QAQCprotocol, additional blanks,referencematerialsand duplicateswere inserted by the analyticallaboratory accordingto their
procedure Dataverification of the analyticalresultsincludeda statisticalanalysisof the standardsand blanksthat must passcertain parametersfor acceptanceo ensureaccurateand
verifiableresults
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